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WEBINAR:

Dairy Productivity is Down … 
Or is it? 



Keynote Speakers
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Corey Geiger
Lead Dairy Economist,
CoBank

Ben Laine
Senior Dairy Analyst, 
Terrain



Milk – A Dynamic, Nutritionally Improving Food

 Composition evolving, meeting 
market demand

 Milk composition is evolving 
unlike No. 2 yellow dent corn

 In 2021, butterfat topped 
previous 1945 record of 3.98%

 Had been a static 3.65% to 
3.69% from 1966 to 2010

 Nutrient-dense components 
bring value to consumers, 
farmers, processers

 Butterfat, protein levels will 
continue to grow 

CoBank and Terrain Webinar, July 17, 2024. • Data Source: USDA. 3

Butterfat reached a record 4.11%
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The Big Shift in Butterfat and Protein in Past Four Years

CoBank and Terrain Webinar, July 17, 2024. • Source: USDA and Federal Milk Marketing Order data. 4

FMMO butterfat levels from 2020 to 2023
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Breed Composition is Slowly Shifting

CoBank and Terrain Webinar, July 17, 2024. • Source: National Association of Animal Breeders (NAAB) Sales Data. 5
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CoBank and Terrain Webinar, July 17, 2024. • Data Source: USDA. 6

Track Milk or Component Production?

• 15.4% growth 2011 to 2023
Total U.S. milk output climbed 

from 196.0 to 226.6 billion 
pounds

• 27.9% growth 2011 to 2023Total U.S. butterfat climbed from 
7.3 to 9.3 billion pounds
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Butterfat production outpaced milk 
production by over 12.5%
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Cow Productivity Still Improving, Percentage Gain Gets Smaller

CoBank and Terrain Webinar, July 17, 2024. • Source: USDA-NASS Quick Stats and analysis by Roger Cady at published in the June 2024 edition of Hoard’s Dairyman. 7



Cow Productivity Continues to Improve, Fat and Protein Matter More

CoBank and Terrain Webinar, July 17, 2024. • Source: USDA-NASS Quick Stats and analysis by Roger Cady at published in the June 2024 edition of Hoard’s Dairyman. 8



Declining Dairy Cow Slaughter Skews Herd Older

9CoBank and Terrain Webinar, July 17, 2024. • Source: USDA – AMS, Terrain. 
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Annual Milk Production Growth Has Slowed

10CoBank and Terrain Webinar, July 17, 2024. • Source: USDA – NASS, Terrain. 



Trends: Milk Production Trends Down but Components up 10 of Last 11 Months

CoBank and Terrain Webinar, July 17, 2024. • Source: USDA National Agricultural Statistics Service and Federal Milk Marketing Order data. 11
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U.S. Butterfat Markets Remain Underserved 

CoBank and Terrain Webinar, July 17, 2024. • Data Source: USDA and U.S. Dairy Export Council. 12
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U.S. Butterfat Markets Remain Underserved 

CoBank and Terrain Webinar, July 17, 2024. • Data Source: USDA and U.S. Dairy Export Council. 13
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Skim Solids Drive Export Growth

CoBank and Terrain Webinar, July 17, 2024. • Data Source: USDA – ERS. 
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U.S. Consumers are Getting Older

CoBank and Terrain Webinar, July 17, 2024. • Data Source: U.S. Census Bureau 
15
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Older Americans have Increased Component Consumption

CoBank and Terrain Webinar, July 17, 2024. • Source: U.S. Census Bureau, US CDC, USDA, Terrain 16
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New Dairy KED Report Released Today



Any Questions?

CoBank and Terrain Webinar, July 17, 2024


